
 

 
 

2006 Abstract of Ratables - Cape May County 
 

On an annual basis, Cape May County (CMC) publishes the attached “Abstract of 
Ratables” report, showing the development of taxable values and tax rates for all taxing 
districts within CMC.  The 2006 version has become available, and SICTA is posting it on 
our website.  In reviewing the report, SICTA noted the following items of interest for Sea 
Isle City (SIC) taxpayers: 
 
Page 3 – SIC’s net taxable value for 2006 is $3.554B, an increase of 1.6% from our 2005 
value of $3,498B.  This 1.6% increases the county, school and municipal tax revenues, 
before any changes in tax rates are considered. 
 
Pages 5 & 6 – SIC’s total taxes of $21.53M as follows:  

County   $7.26M 
County Library   $1.24M 
County Open Space   $0.43M 
District School   $3.26M 
Local Municipal   $9.34M 
Total Taxes $21.53M 

 
Page 6 – As shown above, SIC’s county library taxes are $1.24M.  SIC is now the largest 
contributor to the county library, since Avalon and Ocean City are no longer part of the 
county library system.  SIC’s 2006 county library taxes have increased 25.6% from our 
2005 taxes of $0.99M, primarily due to Avalon’s recent withdrawal.  For a more detailed 
explanation of SIC’s opportunities/vulnerabilities to the library situation, please read our 
summer 2006 newsletter, which is posted within our website news archive section. 
 
Page 13 – This section displays the separate tax rates for each of the tax districts.  SIC’s 
.610 General Tax Rate and its separate pieces are consistent with the “Explanation of 
Taxes” section on your individual tax bills received from our city.   In comparing tax rates 
between taxing districts, be aware of two adjustments:  1) General tax rates are not on an 
equalized basis (i.e. each district is at a different point in the revaluation process cycle) 
and; some districts are not subject to library or regional school taxes due to their 
individual situation. 
 
Pages 5, 6 & 14 – Total county taxes are $75.03M, total county library taxes are $7.48M 
and county open space taxes are $4.43M.  These are figures with which SIC taxpayers 
might not be familiar. 
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